MpunoxkeHne Ne 1la kK PernameHTy 6poKepcKoro
o6cnyxmeanna 000 «UK «MPANBET KAMUTAN»
(mericteyet c 16.03.2023 r.)

[0roBoP HA BPOKEPCKOE OBC/TYXKUBAHUE

MecTo 3aKknt4YeHmA 4orosopa r. Mocksa

Homep pgorosopa

[aTta porosopa

OBLWECTBO C OrPAHUYEHHOW OTBETCTBEHHOCTbIO MHBECTUUMNOHHAA KOMMAHWNA «MPAMBET KAMUTA/», B auue
, OEWNCTBYIOLLEro Ha OCHOBAHMM , UMeHyemoe aanee «BpoKep», C OAHOW CTOPOHbI W,

, , UmeHyemblli panee «KnAneHT», C [pyroii CTOPOHbI, COBMECTHO MMeHyemble «CTOPOHbI»,

3aKn4Ynan HaCTOFILU,VIﬁ JloroBop 0 HMXecneaytowem:

1. OBLLME YCNOBUA U NPEAMET AOlFOBOPA

1.1. bpokep 06s3yeTcsA 3a BO3HarpaxgeHue oKasblBaTb YCAyrM KAMEHTY NO COBEPLUEHUIO TPaXKAaHCKONPABOBbIX CAENOK Ha
PblHKE LLeHHbIX bymar (B TOM uYMcie MHOCTPAHHbIMM LEeHHbIMU BymaramMm v MHOCTPAHHbIMM GUHAHCOBLIMU WUHCTPYMEHTaMu) U
CPOYHOM PblHKE, B TOM YMCne coBepLlaTb MO NopyyeHuto KanMeHTa opuanyeckne U UHble AencTBusA, CBA3aHHble C COBEpPLUEHUEM
COENOK MO Kynje - npofa)Ke LeHHbIXx Bymar, a TaK ’Ke 3ak/oyaTb A0roBOpbl, ABAAKOLWMECA NPOU3BOAHBIMU GUHAHCOBLIMMU
MHCTPYMEHTaMM, OT CBOEr0 MMeHW, HO Nno Mopy4yeHuto 1 3a cyeT KnneHTa (feicTBoBaTth B KayecTse KomuccuoHepa) niMbo oT UMeHu u
3a cyeT KameHTa (peicteoBath B KavecTse MoBepeHHOro) Ha OPraHM30BaHHOM PbIHKE LLEHHbIX bymar B nt06bix TOProBbIX CUCTEMAX,
YKa3aHHbIX B MpunoxkeHun Ne 15 Kk PernameHTy, B COOTBETCTBMM C NpaBuaaMm TOProBbIX CUCTEM UM HA BHEBUPIKEBOM PbIHKeE.

1.2. Nopagok paboTbl 1 yCNOBKA, Ha KOTOPbIX BpoKep OKa3sbiBaeT GU3NUECKUM U HOPULUYECKUM NMLAM BPOKEepPCKMe yCayrn Ha
¢duHaHcoBOM pbiHKe Poccuiickon deaepaumm, a TakKe UHbIX CONYTCTBYIOWMX YCAyr, B cooTBeTcTBUM PepepanbHbim 3akoHom «O
pblHKe ueHHbIX Bymar» Ne ®3-39 ot 21.04.96 r., PeaepanbHbiM 3akoHOM «O 3alLMTe NPaB M 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha
PbIHKe LeHHbIX 6ymar» Ne 46-03 ot 05.03.99 r., onpegensetca PernameHTom 6pokepckoro obcayskmsanua 000 UMK «MPAMBET
KANUTAN» (Janee — «PernameHT»).

1.3. NopnucaHune HacToAwero [loroBopa 03HavaeT 6€30roBopoyHoe nNpucoeanHeHme KameHTa K ycaoBuaAM (akLeNT yCaoBuit)
PernameHTa v Bcex NpuaoKeHU K Hemy, B COOTBETCTBMMU €O CT. 428 MpaxgaHcKoro Kogekca Poccuiickon Pepepaumm. Konmyectso m
cogeprkaHune MpunoxKeHnii K PernameHTy He ABNAIOTCA OKOHYATENbHBLIMU U MOTYT BbITb U3SMEHEHbI U/UAKN JONONHEHbI Bpokepom B
OAHOCTOPOHHEM nopsAgKe, npeaycMoTpeHHoM PernameHtom. lMpucoeamHeHue KnuveHTa K PernameHTy ABAAETCA MOJHbIM M
6€30roBOPOYHbIM.

2. OCHOBHbIE YCNhOBUA

CraTyc KAneHTa

CraTyc KBanMdUUMPOBAHHOIO MHBECTOPA

KaTeropua pucka, npucsoeHHan bpokepom KaneHty

Tapuod

PexkMm nogaum ToprosbIX MOPYHEHUN

MpaBo ncnonb3oBaHUA 0bLWEero cnewmanbHOro 6pPoKepcKkoro
cyeTa, a TaKxe npaso bpokepa B cBOMX MHTepecax
MCMo/1b30BaTb BpeMeHHO cBOOOAHbIE AeHEKHEe CpeacTBa U
LeHHble 6ymarn KnveHTa B COOTBETCTBUM C YCNOBUAMM
PernameHra.

MpepoctaBneHne oTyeTOB

Cnocob obmeHa coobLieHnaMm

PekBM3WTbI A4NA NONOAHEHNA BPOKePCKOro cyera:




Uenb [eknapauuu - npeaoctasuts Bam 0 pUCKax, CI c
OCYWeCTBAEHMEM Onepauuii Ha PbIHKE LeHHbIX Gymar, BaloTHOM PbiHKe U CPOYHOM

3. AEKNAPALUNA O PUCKAX

BHUMATE/IbHO O3HAKOMbTECH C YC/OBMAMM Bawero B3aumogelicteua ¢ 000 UK
«MPAMBET KATMUTA/» ana Toro, 4to6bl OLEHUTL Pacxozpl, C KOTOPbIMM ByayT CBA3aHbI

PbiHKE, O NopAAKe yyeTa Bawwx AeHEMHbIX CPEACTB, a TaKke o
BO3MOXHbIX MOTEPAX MPU OCYWECTBNEHMN ONEPaunii Ha PbiHKE LeHHbIX Bymar u
CPOYHOM pblHKe. HeKoTOpble BUABI PUCKOB MOTYT GbiTb He OTPaeHbl B HACTOALEN
[leknapaunu, MHOTUE M3 HUX [aXe He MOTYT GbiTb KOPPEKTHO CMPOrHO3MPOBaHbI
BC/IEACTBME PasH cuTyaumii, Ha PbIHKE UEHHbIX Bymar u
CPOYHOM pbIHKe.

[akHan [leknapauma He MMeeT CBOeW Liesblo 3acTaBuTb OTKasaTbea Bac ot
OCYWWECTBNEHMA ONepaLyui Ha PbIHKE LieHHbIX ByMar, BalloTHOM PbIHKE U CPOYHOM
PbIHKAX, a NPU3BaHa MOMO4b Bam MOHATH 1 OLEHWUTL PUCKY ITOTO BUAA AEATENLHOCTH,
onpeaenuTb UX MPUEMAEMOCTb, OUEHMTb (GUHAaHCOBBIE LEM M BO3MOKHOCTU W
OTBETCTBEHHO NOAOMTM K PeweHuio BONpoca o BbIGope MHBECTULMOHHO CTpaTeruu.

0 pucKax, c ¢ unc
Knuenta B uHTepecax Bpokepa
3aKoHodaTenbcTBo Poccuiickolt Peaepaumm TpebyeT XpaHuTh

" C GMHaHCOBBIMN MHCTPYMEHTaMM U y6eanTeCh, B TOM, 4TO OHU

npUeMNEMbI 1A BAC 1 He IMLWAIOT Bac 0XnaaemMOro Bamm AOXoAa.

- Puck nukeudHocmu:

30T puck TN pean3oBaTb GpUHAHCOBbIE
MHCTPYMEHTbI N0 HEOBXOANMOM LiEHE 13-3a CHUKEHMA CTIPOCa Ha HUX. [aHHbIA PUCK
MOXeT NpOABUTLCA, B 4YaCTHOCTM, Npu 6 T BbiCTPOI
UHAHCOBBIX MHCTPYMEHTOB, B YBbITKAX, CBA3AHHBIX CO 3HAUUTE/IbHBIM CHIKEHNEM X
cToumocTH.

- Kpedummneili puck:

3TOT PUCK 3aK/IOYAETCA B BO3MOXKHOCTU HEBBINOHEHMA KOHTPAKTHBIX M MHbIX
06A3aTeNbCTB, NPUHATLIX Ha CeBA APYIMMM IMLAMM B CBA3W C BAWMMM ONepaunamMu.

TCA B C

NPeayCMOTPEHHOM [IOrOBOPOM, U B pesy/ibTaTe Bbl MOKeTe GbiTb OrpaHMYeHbl B
BO3MOXHOCTW PacropAXaTbCA CBOMM MMylecTBom B Gosbleld cTeneHu, Yem Ao
COBEPLIEHNA MAPKIUHANLHOM (HENOKPLITON) CALNKN.

Takxe Heob: yuects b NPUHY 0O 3aKPbITUA MNO3ULMM.
He6naronpuaTHoe M3MEHEHMe LeHbl MOXET MPUBECTM K HEOBXOAUMOCTM BHECTM
[0NONHMTE/IbHbIE CPEACTBA /1A TOTO, 4TOGbI NPUBECTM OBECNeYeHe B COOTBETCTBHUE C
Tpe60oBaHMAMM HOPMATUBHbIX aKTOB 1 [loroBopa Ha GpoKepckoe 0BCAYkMBaHHe, 4TO
[BO/MKHO BbITb CAENAHO B KOPOTKMI CPOK, KOTOPIN MOXKET BbiTh HeOCTaTO4EH AN Bac.
HopmatusHble akTbl 1 ycnosua [lorosopa Ha obcny
000 WK «MPAVBET KAMWUTA/» 6e3 Bawero cornacus «NpUHyAMTENbHO 3aKPbITh
NO3ULMIO», TO ecTb NPUMOBPECTU LeHHble Bymarn 3a cyet Balwmnx AeHEXHbIX CPeacTs
WM npoaaTh Baww ueHHble Gymarn. 3T0 MOKeT 6biTb CAENAHO NO CYLLECTBYIOWUM, B
TOM YMC/Ie HEBBIFOAHbIM, LieHam W MPUBECTM K BOSHUKHOBEHMIO Y Bac yBbITKOB.

cpeAcTBa, nepeAiaHHble Bamu Bpokepy, a Takxe cpeacTsa, y
B Te ¢ Bamu TOproBbIx onepauuii, Ha cneynanbHoM
Bpokepckom cueTe, oTAeNbHOM OT COBCTBEHHOrO GaHKOBCKOTO cyeTa Bpokepa, 4To
MCKNIOYAeT pUCK 06paLeHmna Ha HUX B3biCKaHWA No obAsaTenscTeam bpokepa.
Bawm AeHexkHble cpeacTBa GyAyT HaXOANTbCA Ha om

noracuTL ee B CPOK 1 B No/IHOM 0Gbeme.

Puck KoHmpazeHma:

PUCK KOHTpareHTa — TPeTbero /nua NPOAB/AETCA B PUCKE HEUCNIONHEHNA
o T8 nepea Bamu uam 000 MK «MPAVMBET KAMWUTA/I» cO CTOPOHbI

cyeTe BMeCTe CO CPeACTBaMM APYTUX KNMEHTOB, YTO MOXET CO3aTb PUCK 0BpaLeHna
Ha HWX B3bICKAaHWA MO obA3aTenscTBam ApYrux Kamewtos. [nA McKloveHua
YKa3aHHOTO pUcKa Bbl MOXeTe noTpebosaTb OT Bpokepa xpaHnTb Bawm AeHexHble
CPeACTBa Ha OTAENbHOM C cyete, He OO ux c

KoHTparenTos. 000 WK «MPAVIBET KAMUTA/» gomweH npuHMMath mepbi no
MWHMMMU3ALUN PUCKA KOHTPAreHTa, OAHAaKO He MOXEeT WCKIYUTb ero NOSHOCTbIO.

AeHeXHbIMU cpeacTBamu apyrux Knnentos. B cayuae xp Bawmx

CPEACTB Ha OTAeNbHOM creunanbHom Bpokepckom cuete Bpokep MOXeT B3vmaTh
[AOMONHUTENbHO® BO3HArpaKAeHWe B MOPAAKE M Ha YCAOBWAX, YCTaHOBIEHHDBIX
BpoKepcK1m 40roBopom.

Oco6eHHO BBICOK PUCK KOHTpareHTa npu i Ha
HEOpraHM30BaHHOM pblHKe, 63 y4aCTUA KAMPWHTOBbIX OPraHM3auuii, KoTopbie
p Ha cebA PUCKU HeNCMONHEHNA 0BA3aTeNbCTB.

Bbl [O/MKHbI OTAaBaTb cebe OTyeT B TOM, 4To, xotA 000 WK «MPAMBET
KAMUTANI» peiicTByeT 8 BaWMX MHTEPEcax OT CBOErO0 UMEHMW, PUCKMW, KOTOpble OH
NPUHUMAET B pesy/nbTaTe TaKuX AEVACTBMIA, B TOM YUCAE PUCK HEMCMONHEHUA WM

Bpokep 063aH MCNONHUTL Bawe 0 Bo3BpaTe cpeacTs,
BK/IOYAA MHOCTPaHHYIO BA/OTy, CO CNEUMANbHOTO BPOKEPCKOro CyeTa B CPOKM,
npeaycmoTpeHHble  BpokepckMm  AOroBopom, HO He nosgee paGodero A,
CedyloLIEro 3a AHeM NOJlyYEeHUA Takoro TpeGoBaHMsA, HO Npu 3Tom Bpokep Bnpase

3 CPeACTB CBOE BO3HATPaXAEHME U WHble
cpe/cTBa, KOTOPYKO Bbl 06A3aHbI yNNaTUTL BpoKepy Ha OCHOBaHUK BpokepcKoro un
VHOTO A10r0BOPa, 3aK/KOYEHHOrO ¢ Bpokepom.

Ecnm i Aorosop npe, T BpoKepy Npaso UCno/b308aTh Bawn
[ieHeXHbIE CPeACTBA B CBOMX WHTEpecaX, OH MOXET 3auYMC/ATb MX Ha CBOV
CcOBCTBEHHbIM BaHKOBCKUI CYeT, a TaKkKe WCl WX A uc
06A3aTeNbCTB U3 CAIENOK, COBEPLIEHHbIX 3 CBOI COBCTBEHHBIN, MBO MCNO/IL30BATHL UX
8 KauecTse obecneyeHns yKasaHHbIX 06A3aTeNbeTs.

Mcnonbaya Bawm AeHexHble CPeACTBA B CBOMX WHTepecax, BpoKep AomKeH
rapaHTMpoBaTb Bam ucnonHeHne Bawunx TMopyyeHMil 33 CHET yKa3aHHBIX AEHEKHBIX
CPe/CTs UM MX BO3BPAT 0 Balemy Tpe6osaHmio.

BHMMaTe/IbHO 03HaKOMbTECh C NPOEKTOM BPOKepCKoro [0roBopa A4/ia Toro,
UTOBbI OLEHUTB, KaKME MOIHOMOUMA MO WUCTIONb30BAHMIO BalMX AEHeXHBIX CPeacTs
6yaeT umeTb BpoKep, KaKoBbI NPaBUAA X XPAHEHUA, @ TaKKe BO3BpaTa.

B cnyvae b nopaaKa Xp: W ucnonb3oBaHua Bawmx
[HEXHbIX CPeACTB Bbl MoXeTe 06patTbeA € anoboi B LieHTpanbHblii Bakk
P iickoi degepaumm, 1AcA rocyAapCTBEHHbIM PEryIATOPOM OTHOLIEHUI B
cdepe GpuHaHCOBOro pbiHka uam 8 CPO HOA.

[eKnapauma O pPUCKaX, CBA3AHHBIX C MCMO/Mb30OBAHMEM LEHHbIX Gymar
Knuenta B uHTepecax Bpokepa

Ucnonbaya Bawn ueHHble Gymarn B cBOMX WHTepecax, Bpokep o6asaH
MCNONHUTL Tpe6oBaHMe 0 BO3BPATE LieHHbIX GyMar, UCTO/Ib3yeMbIX B €70 MHTepeca, 8
CPOKM, NPe/lycMOTPEHHbIE 0rOBOPOM.

B c/lyyae, C/M CIUCOK /INLL, UMEIOWUX NPABO Ha NOYYEHUe OT IMUTEHTA UK
/MUA BbIAABLIETO UEHHbIE GyMary, AEHEKHDBIX CPEACTB, @ TAKXKe UHOTO MMYLLECTBa,
onpesenseTcs B NepUog, UCNONb30BaHUA STUX LieHHbIX Bymar B uHTepecax Bpokepa,
Bpokep 06A3aH nepeaatb Bam CymMbl IeHEKHBIX CPEACTB, @ TAKIKe MHOE MMYLLECTBO,
BbINAaYeHHoe (NepeaaHHoe) IMUTEHTOM MU IMLOM, BbIAABLUIMM LieHHble Bymary, B
TOM YMC/Ie B BUAE AMBUAEH/IOB M NPOLIEHTOB M0 TaKMM LieHHbIM Gymaram.

O6patuTe BHMMaHME Ha TO, 4TO B C/y4ae COCTABNEHWA CNUCKA /ML,
OCYWWECTBAKWMX NPABa MO LieHHbIM Bymaram (MMerowmX Npaso Ha yacTve B obwem
CO6paHNM  BNAZENbUEB LEHHbIX Bymar, MMeoWMX NpeumyuecTBeHHoe npaso
Np1OGPeTeHMA LeHHbIX Bymar, 1 Apyroe) B Nepuog UCNONb3OBAHUA TUX LEHHBIX
6ymar B uHTepecax Bpokepa, Bbl MOXeTe BbiTb He BK/IOYEHbI B YKa3aHHbIM CMIUCOK.
Ec/m ocyuiecTsneH1e npas no LeHHbIM Gymaram BaxHo 41a Bac, He npeaocTasnaiite
BpoKepy NPaBo MCNo/b30BaTh BaluM LiEHHbIE BYMarv B ero MHTepecax.

B cnyyae HapyweHuA Bpokepom nopsagKa MCNONb30BaHMA BalinxX LEHHbIX
bymar Bbl MoxeTe obpaMTbeca C kanobon B LieHTpanbHbin BaHk Poccuiickoit
defepaumn, ABNAIOWMICA TOCYAAPCTBEHHBIM PEryNATOPOM OTHOWEHMI B chepe
dunHaHCoBOrO pbiHKa K B8 CPO HOA.

JMeknapauus 06 o6wmx puckax, c W Ha
PbIHKe LeHHbIX Gymal

Llenb HactoAweit [eknapaunm — npeaocTasutb KaneHtam nudopmaumio o6
OCHOBHbIX pUCKaX, C cocyl 7 Ha pbIHKE LeHHbIX Bymar.
[o] Bawe Ha TO, 4TO pat He packpbiBaeT
MHGOPMaLyIo 060 BCex PUCKaX Ha PbIHKE LieHHbIX Gymar BcreacTBue pasHoo6pasna
BO3HMKAIOLLMX HA HEM CUTYaLMiA.

B 06liem cmbic/ie PUCK NPeACTaBAAeT COBOW BO3MOXHOCTb BO3HMKHOBEHUA
yBbITKOB NpU  Ocy HAN I i B CBA3M C BO3MOMHBIM
HEBNIAaroNpUATHBIM BMAHMEM Pa3HOTO POAA (akTOpoB. HuKe yKasaHbl OCHOBHbIE
PUCKM, C KOTOPbIMM BYAyT CBA3aHbI Balun onepaunm Ha pbiHKe LeHHbIX Gymar.

- CucmemHbIli puck:

3TOT PUCK 3aTParmMBaeT HECKONIbKO GMHAHCOBBIX MHCTUTYTOB M MPOABAETCA B
CHUXXEHUM WX CMIOCOBHOCTU BbINONHATL CBOM GyHKUMK. B cnny 6Gonbuioit crenenn

cteua u MMOCTM DMHAHCOBbBIX MHCTUTYTOB Mexay coboit
OLLEHKA CMCTEMHOTO PUCKa CAIOXHA, HO ero Peann3auna MOXET MOB/AUATL Ha BCeX
YHACTHUKOB UHAHCOBOrO PbIHKA.

- PoIHOYHbIL pucK:

3TOT PUCK MPOABNAETCA B HEBNArONPUATHOM M3MEHEHWM UeH (CToMMOCTH)
npuHag, Bam IX  MHCTPY , B TOM udCne u3-33
He6NaronpuATHOrO  M3MEHEHWA MONMTUYECKOM CUTyaLMW, PesKoit

0 uCI o T8 TPETbUX ML, nepes 000 UK «MPAMBET
KAMUTA/I», HeceTe Bbl. Bam cneayeT UMeTb B BMAY, HTO BO BCEX CNYHanX AEHEXHble
CpeacTBa K/MEHTa XPAHATCA Ha GaHKOBCKOM cueTe, M Bbl HeceTe puck GaHkpotcTea

cpeacTs K 4Mcny KpeauTHbIX PUCKOB OTHOCATCA CRIRAYIOWME PUCKU: MNpuHyauTenbHoe  3akpbiTMe  MO3UUMM  MOXKeT 6biTb  BbI3BAHO  peskumm
Puck degh no U uHbIM O YeHHbIM PLIHOYHBIX LieH, KoTopble Balero

A B d M 3MUTEHTa AONTOBbIX nopThens HUkKe MUHMMANbHON Mapu.
UeHHbIX Bymar, uto K 0CTU UK C BEPOATHOCTU MpuHyaUTeNbHOE 3aKPbITUE NO3MLMM MOXET BbiTb Bbi3BaHO TpeboBaHWAMM

HOPMaTUBHbIX aKTOB WM BHeceHnem 000 WK «TPAMBET KAMUTANI» 8
oAHOC; nopaake i1 B CMIMCOK LEHHBIX Bymar, KoTopble MOryT GbiTh
obec no PLITHIM .

MpUHYAUTENbHOE 3aKPBITME MOXKET BbiTb BbI3BAHO M3MEHEHMEM 3HAUEHWI CTaBOK
PUCKa, paccymnTbIBAEMbIX KNMPUHIOBOI OpraHu3aumeit u (uamn) ucnonbayembix 000 UK
«MPAMBET KAMWUTA/» B CBA3K C YBEAMYEHWEM BONATMALHOCTU COOTBETCTBYIOLNX
UeHHbIX Bymar.

Bo BCeX 3TUX CAy4anX NPUHYANTE/IbHOE 3aKPbITUE MO3ULNM MOXKET NPUUMHUTL Bam
3HaUUTENbHbIE YBbITKM HECMOTPA Ha TO, YTO NOC/E 3aKPLITUA NO3ULMK U3MEHEHNUE LieH
Ha pMHAHCOBbIE MHCTPYMEHTbI MOXKET MPUHATL GA1aronpuATHoe AnA Bac HanpasneHme,
v Bbl nonyumnn 6bl goxoa, ecnv Bbi Bawa nosvums He Gbina 3akpbita. Pasmep
YKa3aHHbIX YBbITKOB Npu HEBNAroNpUATHOM CTeYeHUM OBCTOATENLCTB  MOXET
MPEBLICUTHL CTOMMOCTbL HAXOAALMXCA Ha Bawem cueTy aKTMBOB.

11 Puck nuksudHocmu:

Ec/v Be/MUMHA HEMOKPLITOM MO3MUMM N0 OTAENbHBIM LEHHbIM Gymaram AsnaeTca

6aHKa, B KOTOPOM OHM XPaHATCA. OLLeHMTE, r4e MMEHHO By YT XPaHUTLCA Nep
BamM GpOKepy ~aKTMBbI, OTOBbI /M Bbl  OCYWeECTBAATL —Onepauuu  BHe
LLeHTPa/IM30BaHHO KIMPUHIOBOIA MHGPACTPYKTYPbI.

Puck HeucnionHeHus obasamenscme neped Bamu 000 MK «[PAVBET
KATUTA/T»:

Puck HencnonHerua 000 VK «MPAMBET KAMUTAJT» HexkoTopbix 0623aTeNbets
nepez Bamu ABNAETCA BUAOM PUCKA KOHTPAreHTa.

3aKOHOAATENbCTBO TPeBYeT XpaHuTL AeHexHble cpeactsa 000 MK «MPANBET
KAMUTA/I» 1 aeHexHble CPeACcTBAa €ro KIMEHTOB Ha PasHblX BaHKOBCKMX cyeTax,
6narodaps uYemy OHM 3alpuieHbl B cnyyae GaHkpotctea 00O WK «MPAMBET
KAMUTAJ». OaHaKo 06bI4HO AEHEXHbIEe CPeACTBA KAMEHTa XpaHATCA Ha 6aHKOBCKOM
cyeTe BMECTe C AEHEKHBIMM CPEACTBAMM APYIMX KAEHTOB M NO3TOMY HE 3aLuMUIEHbI
OT 06palLEHNA B3bICKAHWA NO ONaM APYIUX KAWEHTOB. [iA TOTO YTOBbI UCKMKOMUTL
3TOT pUCK, Bbl MoxeTe Tpe6osaTb 0T 000 UK «MPAMBET KAMUTA/» XpaHuTb Bawm
JleHeKHble CPeACTBA Ha OTAENBHOM cyeTe, HO B 3Tom ciyyae 000 MK «MPAMBET
KAMUTAJI» MOKET yCTaHOBUTb AONOHUTENBHOE BO3HArpaXaeHue.

0Ocoboe BHUMaHWe CneayeT Takke 06paTMTh Ha npaso 000 WK «MPAMBET
KAMUTAN» wucnonb3osate Bawwu cpeactsa. Ecam  [lorosop Ha  6pokepckoe
obcnysusaHum paspewaer 000 WK «MPAMBET KAMWUTAN» wucnonbsosaTb Bawm
CpeacTBa, OH BNpaBe 3a4UCAATb UX Ha i cuer, i pna
XpaHEHMA CBOMX COBCTBEHHBIX AEHEKHBIX CPEACTB. B 3TOM cnyuae Bbl npuHumaeTte Ha
cebn puck GarkpotctBa 000 UK «TPAVBET KAMWUTA/». Takoii pucK B HacTosuiee
BpeMA He CTpaxyeTca.

BHMMaTe/IbHO 03HaKOMbTECh C NPOEKTOM [loroBopa Ha 6pokepckoe
0BCAYKINBAHM 1A TOTO, YTOBbI OLEHMTb, KaK1e NONHOMOYMA NO UCMO/b30BAHMIO
Ballero nmyuectsa 6yaet umets 000 UK «MPAMBET KATMUTA/», KakoBbI Npasuna
€ro xpaHeHus, a TakiKe BO3BpaTa.

000 VK «MPAMBET KAMUTA/» aBnsetca uneHom CPO, K KOTOpOt Bbl MokeTe
06paTUTbCA B CAYYae HApyLIEHWA BaWMWX NpPas W MHTepecos. [OCyAapcTBeHHoe
peryimposaHMe M Had3op B OTHOWEHAM  AEATENbHOCTM — SMUTEHTOB,
NPOGECCHOHaNbHBIX YHACTHUKOB PbIHKA LieHHbIX Gymar, OpraHWU3aTopoB TOProBau U
APYTMX  QMHAHCOBbIX OpraHM3auuii  OCywecTBiAeTcs  LieHTpanbHbiM — GaHKom
Poccuiickoit deiepaunm, K KOTOPOMY Bbl Takke MOXeTe oBpawatbes B Ciyyae
HapyleHUA BalWuX Npas U MHTepecos. Momumo 3Toro, Bbl Bnpase o6pawatbes 3a
3aWKTON B CyAie6HbIe M MPAaBOOXPAHUTE/IbHBIE OPraHbl.

- Mpasoeoli puck:

CBA3aH C BO3MOMHBIMM HETaTMBHBIMM MOC/EACTBUAMM  YTBEPKACHUA

it B cp c 06bemom COOTBETCTBYIOWMX LieHHbIX Bymar B ceo6oaHOM
obpateHnm 1 (Mm) 8 cpaBHEHNM C 0GEMOM TOPTOB Ha OPraHN30BaHHOM PbIHKE, PUCK
JMKBUHOCTM NPY COBEPLIEHUM MAPMKWUHANLHOM U HEMOKPBITON CAE/KM yCUAMBAETCA.
TpyaHocTM ¢ nam # aKTBOB MOTYT Ky
YBbITKOB M0 CPaBHEHMIO C OBbIMHBIMM CAI/IKAMM. AHANIOTUUYHO HEOBXOAMMO YUUTLIBATL
i puck 0cTH, ecam obec BalLeil HEMOKPLITOM NO3ULUN
ABNAIOTCA UEHHble Gymary W [nA 3aKpbITUA  HEMOKPLITOM MO3UUMM  MOMKeET
NoTpe6oBaTLCA Pean13auma CyLeCTBEHHOTO KOMYECTBA LieHHbIX Bymar.

Bawwu nopy 3 Ha orp: Y6bITKOB, He BCeraa moryT
OrpaHU4YMTL NOTEPY A0 NPEANIONAraeMoro YPOBHA, Tak Kak B pamMKax CKnadsiBatoueiica
Ha PbIHKE CUTYaLLIMM UCMONIHEHIUE TaKOrO NOPYYEHNA N0 YKa3aHHO Bamn LieHe moxeT
0Ka3aTbCAl HEBO3MOXKHBIM.

Aeknapauua 0  pucKax, c
MHCTpyMeHTamm:

Uenb H ] - Tb  KnneHty ¢ 06
OCHOBHBbIX PUCKaX, CBA3AHHBIX C MPOU3BOAHBIMN GUHAHCOBBIMW MHCTPYMEHTAMM.

laHHble MHCTPYMEHTBI (blodepchl, GOpBapaAbl, ONLMOHBI, CBOMbI U AP.) NOAXOAAT
He BCEM KaMeHTam. Bonee TOro, HEKOTOPble BUAbI MPOM3BOAHBIX (GUHAHCOBBLIX
MHCTPYMEHTOB COMpPSAMeHb! C GONbWMM yPOBHEM pUCKa, Yem Apyrve. Tak, npoaaxa
OMUMOHHBIX KOHTPAKTOB W 3aK/IOYEHME bIOYEPCHBIX KOHTPAKTOB, (HOPBapAHbIX
KOHTPAKTOB M CBOM - KOHTPAKTOB NP1 OTHOCUTE/NILHO HEGOMbIMX HEBAroNpPUATHBIX
KONeBaHNUAX LieH Ha PbIHKE MOXET NOABEPTrHYTb Bac PUCKY 3HAUMTENbHBIX yBbITKOB. C
Y4ETOM 3TOr0 COBEplWEHME CAENOK MO MPOAAKE OMUMOHHBIX KOHTPAKTOB 1
3aK/04EHNE PbIOYEPCHBIX M GOPBAPAHBIX KOHTPAKTOB MOMET BbiTb PEKOMEH0BAHO
TONbKO OMbITHBIM  MHBECTOPaM, O6NAJAWMM  3HAUUTENbHBIMK  GUHAHCOBBIMM
BO3MOXHOCTAMM M NPAKTUYECKUMM  3HAHMAMM B  06NacTM  NpUMeHeHua
MHBECTULMOHHBIX CTPaTeruii.

HactoAwas AeknapauMs OTHOCMTCA TakkKe M K MPOM3BOAHBIM (GUHAHCOBLIM
VHCTpYMeHTam, Ha PUCKOB APYrUX i Ha poHA0BOM
PbiHKe. BHAMATE/IbHO OLEHMTE, KaK BalM NPOU3BOAHBIE PUHAHCOBbLIE MHCTPYMEHTI
COOTHOCATCA C OMEPALMAMM, PUCKM MO KOTOPHIM OHW NPU3BaHbI OrPAHUYMTL,
ybeanTech, 4TO OGbEM MOMUMM HA CPOYHOM PbIHKE COOTBETCTBYET OBbemy
XE/KMPYEMON MO3MLMM Ha CTIOT-PbIHKE. I. PoIHOYHbIL PUCK:

Mom1mMo 06LIEro pPbIHOYHOTO (LLEHOBOrO) PWUCKA, KOTOPbIA HECeT K/IMEHT,
COBepLIAIoWMIt ONepaunm Ha pbiHKe LeHHbIX Bymar, Bbl B ciyuae 3akaiouenns Bamu
AOroBopos (koHTpakTOB), 1M1 1M1
MHCTpyMeHTamu, GyaeTe HECTM PUCK HEBNaronpuATHOTO M3MEHEHMA LEHbl Kak

3aKOHO/ATeNbCTBA MM HOPMATMBHbBIX aKTOB, CTaHAAPTOB Camoperyanpy
OpraHN3aumit, PeryMpyloLLMX PbIHOK LLEHHBIX BYMar, UM HbIE OTPAC/ SKOHOMMKY,
KOTOPbIE MOTYT NPUBECTU K HETaTUBHBIM N8 Bac noceactenam.

K npaBoBOMYy PUCKy TaKie OTHOCUTCA BO3MOXHOCTb M3MEHEHWA npasun
pacueTa Ha/ora, Ha/loroBbIX CTABOK, OTMEHbI HA/IOTOBbIX BLIYETOB U APYTUe N3MEHEHMA
HA/IOTOBOTO 3aKOHOAATENbCTBA, KOTOPbIE MOTYT MPUBECTU K HeraTMBHbLIM A1A Bac
nocneACTBUAM.

- OnepayuoHHsIli puck:

A B ocT np Bam y6bITKOB B pesynbTate
HapyleHna BHyTpeHHux npoueayp OO0 WK «TPAMBET KATMUTA/», ownbok u
He, HbIX Aei i ero cotpy, 08, c60eB B paboTe TEXHUYECKUX CPeaCTB
000 WK «TPABET KATWTA/», ero napTHepos, uH YPHbIX OpF. W8
TOM YMC/e OPraHM3aTOpOB TOPTOB, KAMPMHIOBLIX OPraHM3auMii, a Takke APYrux
opraHu3aumit. ONepaumoHHBIA PUCK MOKET MCK/IOUMTL MW 3aTPYAHUTL COBEPUIEHNE
onepaumii u B pesynbTate NPUBECTM K yBbITKaM.

O3HaKOMbTECh BHUMATE/IbHO C [10roBopom Ha 6poKepcKoe 06CYKUBaHUM AnA
TOrO, YTOBbI OUEHNTH, KAaK1E 3 PUCKOB, B TOM YMC/IE PUCKM KaKUX TEXHUYECKMX c6oes,
Hecet 000 UK «MPAVBET KAMUTA/T», a Kakue U3 pUCKOB HeceTe Bbl.

0 pucKax, c n
HEMOKPbITLIX CAENOK:

Llenb Hactosweit Jeknapaunn — npepoctasutb Kaumewty uHpopmaumio o6
OCHOBHbIX PUCKAX, C KOTOPbIMK CBA3aHbI MapKMHa/bHble cAeKU (TO ecTb cAenku,
MCNO/IHEHME  KOTOPbIX OCYUIECTBAAETCA C WCMO/Nb30BAHMEM 3aeMHbIX CPe/CTB,
npeAoCTaB/ieHHbIX GPOKEPOM) M HEMOKPLITbIE CAENKM (TO €CTb CAENKM, B pe3y/ibTaTe
KOTOPbIX T HEMOKPbITaA MO3UUMA — ANA UCMONHEHWA 06A3aTenbcTs Mo

HaLlMOHaﬂbHOﬁ BaNiOTbl, KPU3NCaA PbIHKA rocyAapCTBEHHbIX A0NTOBbIX OﬁﬂaaTeﬂbCTB,
B6aHKOBCKOro W BaNtOTHOrO Kpusuca, obCToATeNbCTB HenpeOAOﬂVIMOl? CUNbI, TNABHBIM
06pa30M CTUXMIAHOTO U BOEHHOTO XapaKTepa, U KaK cneacTeve, NpUBOAUT K CHUXKEHUIO
BOXOAHOCTU MM Aae YBbITKaM. B 3aBUCMMOCTM OT BbIBPAHHOW CTPATErMK PbIHOYHbIN
(ueHoBOM) pUCK BYAET COCTOATL B YBEAMYEHWUM (YMEHbLIEHUM) LeHbl GUHAHCOBBIX
MHCTPYMeHTOB. Bbl AOMKHbI OTAaBaTb cebe OTYeT B TOM, YTO CTOMMOCTb
NpUHAANEKALLMX BaM GMHAHCOBBIX MHCTPYMEHTOB MOXET Kak PacTh, Tak 1 CHUMKATbCH,
1 ee pocCT B NPOLW/IOM He 03Ha4aeT ee pocTa B 6v,qvu.\eM.
CneayeT cneynanbHo 06paTuTL BHUMAHME Ha ClIeAyIowme PbIHOUHbIE PUCKM:
BasomHeili puck:

BanoTHbIN PUCK NPOABAAETCA B HEGNArONPUATHOM U3MEHeHUM Kypca py6as no
OTHOWEHWUIO K MHOCTPEHHOH BanioTe, Npu KOTopom Bawwu poxoapl OT BnageHua
UHAHCOBBIMMA ~ UHCTPYMEHTaMM  MOTYT  BbiTb  MOABEPrHYTbl  UHGAALMOHHOMY

icTamio (cl peanbHO MoKy 0if CNOCOBHOCTY), BCAEACTBUE Yero
Bbl MoxeTe NOTepATb 4acTb A0X0AA, @ TaKXKe NoHecTu yﬁbITKM. BantoTHbIi PUCK Takxe
MOXET MPUBECTM K W3MEHEHWIO pasmepa OBA3aTENbCTB MO GUHAHCOBBIM
MHCTPyMEeHTaMm, CBA3aHHbIM C MHOCTPSHHOH BaNoTON UM MHOCTPaHHbIMK
0] MU UHCTPY , 4TO MOXET K yBbITKaM UM K 3aTpyAHEHNIO
BO3MOXHOCTU PaccymTbIBAaTLCA NO HUM.

MpoueHmHblii puck:

npOﬁEﬂﬂeTCﬁ B HeéﬂaI’OHPMﬂYHOM U3MeHeHun ﬂpOL\eHTHOﬁ CTaBKun, EﬂMRIOLLlel’i
Ha KypCOBYIO CTOMMOCTb 06AuraLuii ¢ GUKCMPOBaHHBIM JOXOAOM. MPOLEHTHDIN pUCK
MOXeT BbiTb 0ByCNOBNEH HecoBnageHMem CpPoKkos BocTpeboBaHWA (moraweHws)

KOTOPLIM HAa MOMEHT 3aK/IONEHMA CAE/KM MMYWECTBA K/MEHTA, NepeaaHHoro
6poKepy, HeALOCTAaTOYHO C YHETOM UHbIX PaHee 3aK/IOUeHHbIX CAEOK).

[HaHHble  CAENKM NOAXOAAT  He HopmaTusHble  aKTbi
OTPaHNYMBAIOT PUCKN KMEHTOB MO MaPXKMHa/IbHBIM W HEMOKPLITLIM CAE/KaM, B TOM
uncne peryampys Makc «nneyo» — oot 06A13aTeNbCTB KMEHTa No

BCEM  K/MEHTaM.

! UHCTPY ), 6a3ncHbIM - aKTUBOM NPOU3BOAHBIX
¢MH3HCOBbIX WHCTPYMEHTOB, Tak U PUCK B OTHOWEHWW aKTUBOB, KOTOPble CAy»KaT
obecneuyeHnem.

B cnyyae HEGﬂEI’OanﬂTNOfO U3MEeHeHUA UeHbl Bbl moxete B CpPaBHUTENbHO
KOPOTKMWI CPOK NoTepATb CPeACTBa, obec
GUHAHCOBbIX MHCTPYMEHTOB.

Mpu  3aKNIO4EHUM [JOTOBOPOB  (KOHTPAKTOB), AB/AIOWMXCA MPOU3BOAHBIMM
¢MN3NCOBBIMM WHCTpYMEHTamu, Bbi AOO0MKHbBI  Yy4UTBIBATL, YTO BO3MOXHOCTb
pacnopaXeHua axkTMBamu, ABAAOLWMMUCA obecrneyeHnem Mo Takum Aorosopam,
orpaHuyeHa.

WmyuiecTso (4acTb MmyuiecTsa), np Bam, B 3aKIO4YEHNA
A0roBOpa (KOHTPaKTa), ABAAIOWEroCs MPOU3BOAHBIM GUHAHCOBBIM WHCTPYMEHTOM,
6yaeT ABNATLCA OBecneyeHnem UCMOHEHNA 06A3aTeNbCTB MO YKa3aHHOMY 0T0BOPY
(KOHTpaKTy) 1 pac WM, TO ecTb Tb A Bamu caenok ¢
HUM, GY,U,ET OrpaHuyeHo. PaSMEp obecneyeHns U3MeHseTcA B nopaake,
nNpeAycMOTPEHHOM [l0roBOPOM (cneuuduKaumeit KOHTpaKTa), u B pesysibTate Bl
moskeTe 6biTb OrpaHuyeHbl B BO3SMOXXHOCTU pacnopa)KaTtbca Bawum MMyLLLeCTBOM B
6onblueit cTeNeHn, 4em A0 3aKN0UEHUA 0roBopa.

Takke HEO6XOAMMO Yy4ecTb BO3MOXHOCTb MPUHYAUTE/IbHOTO 3aKpbITUA NO3ULUUNN.
He6naronpm|moe U3MEHEeHMe LeHbl MOXeT NpuBecTn K HEDGXOAMMOCTM BHECTH
A0NONHUTeNbHble CpeacTsa 4/1A Toro, 4TO6bI npusectn obecneyeHune B COOTBETCTBME C
TpeboBaHMAMKU HOPMATUBHbIX aKTOB U [loroBopa Ha Gpokepckoe obcaykuBaHue, 4To
AOMIKHO BbITb CAENAHO B KOPOTKMI CPOK, KOTOPbIN MOXET 6biTb HegocTaToueH Ans Bac.
000 UK «MPAVBET KAMWUTA/I» B 3Tom cnyuae Bnipase 6e3 Balwero AONONHUTENbHOTO
COrNacuA «NPUHYAUTENbHO 3aKPbiTb MO3MUMION, TO €CTb 3aKMIO4UTb /0rOBOP
(KOHTPaKT), ABNAIOWMICA NPOU3BOAHBIM ~ GUHAHCOBBIM  MHCTPYMEHTOM, WK
npuobpecTu LeHHble Bymaru 3a cyeT Balwmnx AeHemHbIX CPeAcTs, Uau NpoaaTh Bawm
LeHHble 6yMaI’l4. 3T0 MOXeT 6biTb CAenaHo no Ccyuwecrsylowmum, B TOM 4ucne
HEBbITOAHBIM, LleHaM 1 NPUBECTM K BOSHUKHOBEHMIO y Bac y6bITKOB.

Bbl MOXeTe NOHEecTU 3HaunuTe/bHble vﬁb\TKM HecMoTpA Ha TO, 4YTO nocne 3Toro

3aK/IOYEHHBIM B €0 MHTEpecax CAe/IKaM U MMYLLECTBa KIWEHTa, oro
ANA COBEPLIEHNA CAENOK B COOTBETCTBUM C GpOKepcKMm Aorosopom. Tem He meHee
AaHHble CAENKM NOAXOAAT He BCeM KAMEeHTaM, MOCKO/NbKY CONpAXeHbl C
AOMOSHUTENIbHBIMM PUCKaMM 1 TPEBYIOT OLLHKY TOTO, TOTOBbI I Bbl MX HECTH.

1. PoiHOYHbIU puckK:

Mpu cornacum Ha coseplieHWE MApXMHANbHBIX U HENOKPbITbIX CAENOK Bbl
AONKHbI y4UTbIBATL TOT ¢3KT, 4TO BE/IMYMHA NOTepb B C/yyae Heﬁnaronpmmoro ana
Bawero nopTdens pbIHKa y TCA NPU Y «nneya».

MoMMMO 0BLLEro PbLIHOYHOrO PUCKA, KOTOPbIA HECeT KAWEHT, COBepLIaloLimuin
onepauuun Ha pbiHKe LeHHbIX 6yMar, Bbl B Cny4ae COBepLIeHUA MapXKUHaNbHbIX U
HEMOKPbITbIX CAENOK ByAeTe HECTU pUCK HEBNAroNPUATHOTO U3MEHEHUA LieHbl Kak B
OTHOLWEHUN LEeHHbIX 6YM8I’, B pesynbTaTte npwoﬁpereum KOTOpbIX BO3HUKNa uaAu
YBE/MUMNACh HEMOKPLITaA MO3UUMA, TaK W PUCK B OTHOLIEHMM aKTMBOB, KOTOpble
cnyxar obecneyeHnem. an 3TOM, B C/ly4ae ec/iv HeNnoKpbITaa NO3NLMA BO3HUKNA U
y b B pesy UeHHbIX Bymar, BeanumMHa yBbITKOB HUYEM He
orpaHuueHa — Bbl 6yieTe 06a3aHbl BepHyTb (nepeaats) 000 UK «TMPAVBET KAMUTA/»
UeHHble ﬁvmam HEe3aBMCMMO OT U3SMEHEHMA UX CTOUMOCTU.

TpesOBaHMﬁ " OﬁﬁSETeﬂbCTB, a Takxe
NPOLEHTHbIX CTaBOK No TpeboBaHUAM 1 06a3aTenbCcTBam.

Puck EIJNKPDmCmﬁﬂ 3amumeHma quulj.‘

MpoABAAETCA B PE3KOM MAAEHUM LeHbl akumii aKUMOHEPHOro ObLiecTBa,
T '0 HeCoCTo: , N B TaKo HeCOCTOATENbHOCTU.

Ana Toro 4TO6bl CHU3UTL ph\HOHHbIﬁ pvCK, Bam cneayeT BHUMaTe/IbHO
OTHeCTUCh K BbIGOpY M avBepcuduKaumn GpUHAHCOBLIX MHCTPYMeHToB. Kpome Toro,

UeH Ha Ie MHCTPYMEHTbI MOXET NPUHATL GraronpuaTHoe AnA
Bac HanpassieHue 1 Bbl noay4mam 61 4oxoa, ecau 6bi Bawwa no3uupms He 6bina 3akpbiTa.
PSSMEP YKasaHHbIX yﬁb\TKOB npu Heﬁnaronpmmom CTe4yeHWUM OBCTOATENbCTB MOXET
MPEBbICUTHL CTOMMOCTL HAXOAALMXCA Ha Bawem cyeTy aKTMBOB.
1I. Puck nukeudHocmu:
TPYAHOCTM C 3aKPbITUEM NO3ULMIT M NOTEPU B LiIEHE MOTYT NPUBECTH K YBEANYEHNIO

YBbITKOB OT NPOU3BOAHBIX GUHAHCOBBIX MHC no cp: 0 ¢ 06
cAenKkamm.

Ecv Bawa WHBECTUUMOHHAA CTpaTerya NpeaycMaTpusaeT BO3MOMHOCTb
BO3HWMKHOBEHWA HEOBXOAUMOCTY  3aKPbITA MO3MUMM MO  COOTBETCTBYIOWEMY

KOHTPAKTY (MM 3aK0YEHUsA CAB/KM C MHBIM KOHTPAKTOM, KOTOPas CHUXaeT pUCK No
AaHHOMY KOHTPSKT\/), oﬁpamame BHWUMaHWe Ha /MKBUAHOCTb COOTBETCTBYHOLMX
KOHTPAKTOB, TaK Kak 3aKpbiTie MO3ULMA MO HEMKBUAHBIM KOHTPaKTaM MOMKeT
NpPUBECTU K 3HAYMTEeNbHbIM yﬁblTKaM. OEPBTMTE BHMMaHWe, 4TO, KaKk npasuno,
KOHTPaKTbl C 60/1ee OTAANEHHBIMM CPOKAMW MUCTIONHEHWA MeHee /NKBUAHDI No
cp: C Kol c CPOKamu UCNONHEHUA.

Ecnn 3ak/iodeHHbIn Bamu 40roBop (KOHTPAKT), ABAAIOWMIACA NPOM3BOAHBIM
UHAHCOBBIM MHCTPYMEHTOM, HENWKBMAEH, M y Bac BO3HMKNA HEOB6XOAMMOCTb
3aKpbITb NO3MuUMIO, obssaTenbHO DaCEManMBaﬁTe NOMMMO 3aKpbITUA No3Muun nNo
[laHHOMY KOHTPAKTy a/lbTepHaTUBHbIE BAapUaHTbl WUCKNIOYEHUA PUCKA MOCPeACTBOM

Npwn HAN [ bIX CAENOK Bbl AOMKHbBI Y4UTHIBAT,
)BOM  CTeNeHbIo uto Tb pacriop. aKTuBamu, A obecr no Takum
CAeNKam, OrpaHuyeHa.
Mmywiectso (4acTb MMyLecTsa), npl Bam, B cC

Map¥KMHANbHOM MAW HEMOKPLITOM CAENKM ABAAETCA obecneyeHMem WCMNONHeHWA
Bawnx o6ssatenscts nepes 000 WK «MPAMBET KAMWUTA/I» M BO3MOXHOCTb
pacnopaXeHna M MoXKeT 6bITb ‘orpaHu4eHa BnNNOTb A0 NO/IHOrO 3anpeTa coBepleHna
C HMM Kakux-M60 caenok. Pasmep obecneyeHMA W3MEHAETCA B nopAake,

CAENoK C MHBIMX NPOU3BOAHBLIMU ¢MH3HCOBHMM WHCTpYMEHTamu nam c
6a31CHBIMM aKTUBaMM. VICTIONb30BaHME a/IbTEPHATUBHBIX BAPUAHTOB MOXKET NPUBECTH
K MeHbLUMM yﬁbITKSM.

Baww nopy ., Ha orpi y6bITKOB, He BCeraa moryT
OrpaHM4MTBL MOTEPH A0 NPEANONAraeMOro YPOBH, TaK Kak B pamKax CKAa/pisalolLeiics




Ha PbIHKe CUTYaLun UCMONHEHWE TaKoTo NOPYYeHNA MO yKasaHHOK Bamu LeHe moxeT
OKa3aTbCA HEBO3MOMHBIM.

Onepaunn ¢ bIMM IMM - MHCTP amu, 6asncHbIM
aKTMBOM KOTOPbIX ABNAIOTCA LieHHble ByMaru MHOCTPaHHbIX SMUTEHTOB MM MHAEKCI,
paccuMTaHHble MO TakMM LeHHbIM Gymaram, BAIeKYT Takke PWUCKM, CBA3aHHble C
MHOCTPaHHBIM NPOMCXOXAeHNEM 6a3NCHOTO aKTUBa.

0OTAANEHHBIMW CPOKAMM UCTIONHEHNA MeHee
€ 6M3KNMM CPOKAMM MCNOIHEHWA.
Ecnm 3aknioyeHHblit Bamu A0roBOP (KOHTPAKT), ABNAIOWMIACA NPOW3BOAHBIM

no cp: C KOH

QUIK/uHoro MO, npodunaktuyecknx pabor UTC QUIK/mHoro MO, TexHonorM4yeckux
n3meHeHut, obHosneHnit WUTC QUIK/MHOro MO, MHbIX NPUYMH  TEXHUYECKOrO
XapaKTepa, B pe3y/bTaTe Yero MOMXeT, B TOM YMC/E, OKa3aTbCA HEBO3MOXHbIM

GUHAHCOBbIM MHCTPYMEHTOM, , ny Bac 6: b

3aKpbITb NO3MLMIO, 06A3aTENBHO PAcCMaTPUBaiTe MOMMMO 3aKPbITUA NO3WLMM MO
/AAHHOMY KOHTPAKTY a/NbTepPHaTUBHbIE BapWUaHTbI UCKNIOYEHMA PUCKA NOCPeACTBOM

CAENOK C MHBIMW NPOM3BOAHBIMM GMHAHCOBLIMW MHCTPYMEHTaMMU MM C
63a31CHBIMM aKTUBaMM. MCNO/Ib30BaHWe aNbTepHATUBHbIX BAPUAHTOB MOXKET NPUBECTU
K MeHbLIMM yBbITKam.

Mpy 3TOM TPYAHOCTM C 3aKPbITUEM MO3WLMI M NOTEPN B LieHe MOTYT NPUBECTH K

0 pHcKax, c c 1X LLeHHbIX
6Gymar:
Uenbio Hactosweit [leknapauuu ABNAETCA NpefocTasneHve  KaueHty
0 pUcKax, cl c ‘€HMEM MHOCTPAHHBIX LUEHHbIX Bymar.
MHOCTpaHHble LeHHble Gymaru MoryT 6biTh eHbl 33 P MM Ha y

POCCHIICKOM, B TOM YUC/IE OPraHU30BaHHOM, GOHAOBOM PbIHKE.

Onepaumam ¢ MHOCT) Bymaramu obume pucku,
CBA3AHHbIE C ONEPALMAMM Ha PbIHKE LIEHHBIX BYMar CO C/IeAYIoWwMMN 0COBEHHOCTAMM.

CucmemHble pucku

MPUMEHUTENbHO K WHOCTPaHHBIM LIEHHbIM Gymaram CUCTEMHblE PUCKM,
CBOWMCTBEHHbIE POCCHICKOMY HOHAOBOMY PbIHKY AOMOMHAIOTCA  aHaNOTM4YHbIMK
CUCTEMHBIMM PUCKaMM, CBOVACT cTpaHe, rae wm TCA
COOTBETCTBYIOWME MHOCTPAHHBIE LieHHbIe Bymary. K 0CHOBHbIM $paKTopam, BAMAIOWMM
Ha YpOBEHb CMCTEMHOIO PUCKA B LE/IOM, OTHOCATCA MOAMTMYECKaR CUTyaums,
0COBEHHOCTM  HAUMOHA/bHOTO  3aKOHOAATENbCTBA, BA/IOTHOTO PEryaMpoBaHuA
BEPOATHOCTb WX M3MEHEHWA, COCTOAHWE TOCYAAPCTBEHHDIX GUHAHCOB, HanMuMe u
cTeneHb Pa3sBMTOCTM (UHAHCOBOM CUCTEMbI CTPaHbl MECTa HAXOMAEHUA /MU,
06513aHHOrO MO MHOCTPAHHOW LeHHOMN Bymare.

Ha ypoBeHb CUCTEMHOTO PUCKA MOTYT OKa3blBaTb BAMAHME M MHOTUE Apyrue
GaKTopbl, B TOM uMC/Ie BEPOATHOCTb orp: i Ha nH 8
OTAE/bHbIE OTPAC/AM IKOHOMUKA WM BEPOATHOCTb OAHOMOMEHTHOI AeBanbBaLMn
HauMOHaNbHOM BastoThl. OBLIENPUHATON UHTErPaNbHOM OLEHKOM CUCTEMHOTO pUCKa
WMHBECTULMIA B MHOCTPAHHYIO LieHHYI0 Bymary ABNAETCA «CYBEPEeHHbI PeHTUHr» B
MHOCTPaHHOM MM HALMOHANLHOM Ba/kTe, NPUCBOEHHbIA CTpaHe, B KOTOPOWN
3aper H  3MUTEHT, PeMTUHIOBLIMM  areHTCTBaMu
MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako cnesyeT UMeTb B BUAY, YTO
PEMTUHTM ABNAIOTCA /MWL OPUEHTMPaMU M MOTYT B KOHKPETHbI MOMEHT He
COOTBETCTBOBATL PEasbHOA CUTyaLMM.

B c/iyuae coBepLIEHNA CAE/IOK C MHOCTPAHHbIMM AENO3UTapHBIMM PacrcKamn

110 YBBITKOB MO CPABHEHMIO C OBbIMHBIMM CAE/KAMM.

Bawwu nopy: 3 Ha orp: Y6bITKOB, He BCeraa Mmoryt
OrPaHNUUMTL NOTEPY 40 NPEANONAraeMOoro YPOBHS, TaK Kak B PaMKaX CKnaablBatoweica
Ha PbIHKE CUTYaLMM UCTIOSHEHNE TaKOTO NOPYYEHNA MO YKasaHHOI Bamu LeHe moxeT
0Ka3aTbCA HEBO3MOXKHBIM.

OrpaHuyeHe pacnopaKeHns CPeACTBAMM, ABNAILMMNCA 0BecnedeHmrem.

MmywiecTso (4acTb UMyLLeCTBa), pUHaANexalee Bam, B pesy/ibTate 3ak/ioueHns
[0r0BOpa (KOHTPAKTa), ABNAIOWErOCA NPOMU3BOAHBIM (GUHAHCOBBIM MHCTPYMEHTOM,
6yaer ABnATbcA obecneveHMem MCNONHeHWA Bawwnx 06A3aTenbcTs No AOrosopy
(KoHTpaKTy) 1 pacr MM, TO ecTb ocTh us Bamm caenok c
HAM, GypeT orpaHuyeHo. Pasmep obecnedyeHuA M3MeHAeTCA B MOpAAKe,
NpeyCMOTPEHHOM AO0roBOPOM (CrieunduKaumed KOHTpakTa), U B pesynbtate Bbl
MoxeTe 6biTb OrpaHU4EHbI B BOIMOKHOCTM PAacopAKaThCA CBOMM MMYLLECTBOM B
B0/bLLUEN CTENEHM, YeM A0 3aKNOYEHWUA AOrOBOPa (KOHTpaKTa).

Puck np. :

He6naronpuatHoe M3MeHEHNE LieHbl MOXET NPUBECTU K HEOBXOANMOCTM BHECTU
[AONONHUTENbHbIE CPEACTBA 1A TOTO, YTO6bI NPUBECTM OBECNIeYeHe B COOTBETCTBUE C
Tpe60oBaHUAMM HOPMATMBHBIX aKTOB M [loroBopa Ha GpoKepcKoe 0BCAYkKMBaHME, YTO
O/MKHO BbITb CAENAHO B KOPOTKMI CPOK, KOTOPOTO MOXET 6biTh HEOCTAaTOMHO AR
Bac. 000 WK «MPAMBET KAMWTA/I» B 3Tom cnydae Bnpase 6es Balero
AOMO/IHUTE/NIbHOTO COrIACUA «MPUHYANTE/IbHO 3aKPbITh MO3ULMION, TO ECTb 3aKMI0UNTL
[0T0BOP (KOHTPAKT), ABNAIOWNIACA NPOM3BOAHBIM GUHAHCOBBIM MHCTPYMEHTOM, UM
npUoBpPecTH LeHHble Gymari 3a cyeT Bawnx AeHE)HbIX CPeACTs, MM NPoaaTh Bawm
UeHHble Bymarn. 3T0 MOXeT 6biTb CANaHO MO CYWECTBYIOWMM, B TOM uYucie
HEBbIrOAHbIM, LLeHaM 1 MPUBECTM K BOSHUKHOBEHMIO Y Bac yBbITKOB.

BbIC n/mm uc Bawwux nopy MCNONHEHWe NopydYeHua B
COOTBETCTBMM C BaluMMM yKa3aHUAMM;

— CKOPOCTbIO CC # ¢ ucnonb: WUTC QUIK/uHoro MO, uto
MOXeT MpuBecT AnA Bac, He MMEIOWEro AOCTAaTOYHbIX 3HAHMI M/MAM OnbiTa, K
COBEpWEHNIO BONbWOTO KOMYECTBA YBLITOYHbIX CAE/NOK Mpu Bbibope HesepHOW
cTpaterm;

- coBepweHMem Bamu cayyaiiHbiXx OWMEOK MpU nogadye MOPydeHMit C
ncnonbsosanem UTC QUIK/uHoro MO, B TOM uMcie Mo npuumMHe oTcyTcTeuA y Bac
JAOCTaToOuHBIX 3HaHMI nopsAKa akcnayatauun UTC QUIK/mHoro MO u/unn otcytetene
NPaKTMYECKMX HABbIKOB;

~ HEBO3MOMKHOCTBIO MCTIONHEHNA MO TEXHUYECKUM MPUYMHAM (Hanpumep, c6ou B
KaHanax CeA3M, NpodunaktMyeckne paGoTbi, TEXHONMOTUYECKUE M3MeHeHuA B UTC
QUIK) nopyyeHuit Mo AMMWTMPOBAHHOW UEHE B MOMEHT BbIMOJHEHUA YCAOBUIA
nopyueHna;

10 HeC:

0 pocTyna TpeTbux aumy K UTC
QUIK/uHomy NO.

Mpyu Hanp Bamu nopy i Ha KOHBEPCUOHHBIX CACNIOK B
Toprosoi cucreme NMAO MockoBcKas Bupika, B TOM YMC/Ie CAEOK CBOM Ha BaJlOTHOM
PbIHKE, CYLIECTBYET PMUCK HEMPUHATUA K WCMIONHEHWIO TMOPYYEHUA MWW  PUCK
HEUCMONHEHMA  MOPYYEHUI  BCIGACTBUE — HEBO3MOXHOCTU  PErucTpauMm  uan
orpaHuyeHus B Toprosoit cucteme MAO MocKoBCKas Bupyka peructpauumu nopyyeHni
KnueHTos Bpokepa B CBA3M C AEACTBUAMM TPETBUX /ML, B TOM YMCNe AEACTBUAMM
Apyrux Knuentos bpokepa.

TMepeyeHb yKA3AHHBIX BbILLE PUCKOS U Ha
PbIHKE UeHHbIX 6yMaz, Ha 8aMI0MHOM PbIHKE, HA CPOYHOM PbIHKE NpU NposedeHuu

ic He

Takxme yeedomanem Bac o mom, ymo GpoKep He 2apaHmupyem cOXpaHeHus u
y Bam xoyemcs dobumecsa. Bol moxeme
nomepams vacme unu eece ie re

y/ i onoim He e e
6ydywem. /lioboli huHaHcoevlii ycnex dpyaux Auy He 2apaHmupyem noay4yeHue
makux xe pesynbmamos Bamu.

NOMUMO PUCKOB, CBA3AHHBIX C IMATEHTOM CaMMUX PACIMCOK, HEOBXOAMMO Y4UTBIBATL U MpUHYAMTENbHOE 3aKPLITUE NO3ULMM HANPABNEHO HA YNpaBneHne puckamu. Bol Puck 61 u npodux Onsa Bac i,
PUCKK,  CI c npe, pacnuckamu MOXeTe NOHECTU 3HauUTeNbHble YBbITKM HECMOTPA Ha TO, YTO NOC/e 3TOro c 8 Bawux cdenok, a makice
MHOCTPaHHbIX LeHHbIX Bymar. ueH Ha GMHAHCOBbIE WHCTPYMEHTbI MOXET NpuHATL 6naronpusatHoe ans Bac Oeiicmeusmu BpoKepa no ypezynupoeaHulo makux cdenok (onepayuii) e

B Hactosuee Bpems T80 i u Bbi nony 6b1 foxoa, ecam 6ol Bawa nosuuma He Gbina 3aKpbiTa. c Ha Hecem Knuenm.
MHBECTOPaMM, B TOM YMC/IE HE AB, ¢ eHve Pucku, 06yc UH akmuea e Mol Bam

y K ny6. y n (uan) nyeé. omy 06p: B CucmemHble pucku: sonpoc o mom, AU pucku, npu

Poccuiickoit deaepaumm MHOCTPaHHbIX LieHHbIX Bymar Kak 3a py6esxom, Tak v 8 Poccum, MpUMEHNTENbHO K Ga3UCHOMY aKTUBY MPOM3BOAHBIX PUHAHCOBBIX UHCTPYMEHTOB — i Ha peirKe, Ona Bac ¢ yuemom Bawux
a TakKe NO3BOMAET y4YeT NpaB Ha Takue LUeHHble 6ymaru pOCCHACKAMA LeHHbIM 6yMaram MHOCTPAHHBIX SMUTEHTOB M MHAEKCAM, PACCUTaHHBIM MO TaKUM yeneii u i. AanHan He
fAenosutapuamu.  Mexay Tem, CYWECTBYIOT DPUCKM M3MEHEHWUA PEryATMBHBIX LeHHbIM Gymaram, 1e pUCKH, HHble it $OHA0BOMY PbIHKY umeem ceoeil yenbio Bac A om ocy!t ]
NOAXOA0B K BNAAEHWIO W ONEPaUMAM, a TaKiKe K y4yeTy Npas Ha MHOCTPaHHble [OMO/HAIOTCA aHANOTMUYHBIMM CUCTEMHBIMM PUCKAMM, CBOWCTBEHHBLIMM CTPaHe, rae HG pbiHKe ueHHbix 6ymaz, a npu3eaHa nomove Bam oueHume ux pucku u
GUHAHCOBbIE MHCTPYMEHTDI, B PE3Y/IbTaTe YEro MOMKET BO3HUKHYTb HEOBXOAUMOCTb N0 y nam A COOTBETCTBY MHOCTPaHHbIE LeHHble Bymar. K imu K sonpoca o ebi6ope Bawell uUHBeCMULUOHHOIT
WX OTUYXKAEHWIO BONPEKY Bawmnm nnaHam. OCHOBHbIM GaKTOPaMm, BAMAIOLMM Ha YPOBEHb CUCTEMHOTO PUCKA B LIESIOM, OTHOCATCA u ycnosuii Ha ¢ 000 MK

lpasossie pucku NOAUTUYECKAA  CUTyauus, OCOBEHHOCTM 0 TBa, T KAMUTA/».

Mpy NP1OGPETEHNM MHOCTPAHHBIX LieHHbIX Gymar Heo6XoaMMO OTAaBaTh cebe Ba/IOTHOTO  PEry/MPOBAaHMA W BEPOATHOCTb WX  M3MEHEHMs,  COCTOAHME umo 0 puckax Bam, u npu
OT4YeT B TOM, YTO OHW He BCErAa ABNAIOTCA aHaNOramMm POCCUICKMX LieHHbIX Bymar. B rocyfjapcTBeHHbIX GUHAHCOB, HAaNM4YMe U CTeneHb PasBUTOCTU GUHAHCOBOW CUCTEMbI Heo6xodumocmu noayyume pasvacHeHus y 000 MK «TPAMBET KAMUTA/» uau
Nio6OM cayyae, NpeoCTaBaAEMbIe MO HAM NPaBa U NPaBUAA UX OCYLLECTBAEHUA MOTYT CTpaHbl MeCTa HaXOMAEHNA NLLA, 06A3aHHOTO NO MHOCTPAHHbLIM LieHHbIM Gymaram. KOHC) Ha
CYWECTBEHHO OT/IMYATLCA OT NPAB N0 POCCUICKMM LieHHbIM Gymaram. Ha ypoBeHb CACTEMHOTO pUCKa MOrYT OKasbiBaTb BAMAHME W MHOTUE Apyrve v nog; , 4TO. coc. ]

BO3MOXHOCTU CyAeBHOM 3aluuTbl NPaB NO MHOCTPAHHBIM LieHHbIM Gymaram

haKTopbl, B TOM 4MCNE BEPOATHOCTL orp: Ha WHI B

KnueHt ysegomnen

MOTYT 6bITb CYLLECTBEHHO OrpaHMYeHbl He06X0AMMOCTbIO 06p: B 3apy
cyae6Hble 1 NPaBOOXpPaHMUTE/IbHbIE OPraHbl MO YCTaHO KoTopble

o, OTPac/M KOHOMMKM WM BEPOATHOCTb OAHOMOMEHTHOM AeBaNbBaLMM
HOIt BantoTbl. OBLLENPUHATON MHTErpanbHOW OLLEHKOW CUCTEMHOTO pUCKa

MOTYT CYW|ECTBEHHO OT/MYaTLCA OT AelicTeyloumx 8 Poccun. Kpome Toro, mpu
ONepaumaX ¢ MHOCTPaHHBIMK LeHHbIMU Gymarami Bbl B 6ONbLWIMHCTBE Cly4aes He
CMOKeTe NO/araTCA Ha 3aWuTy CBOUX Npas 1 MHTepecos
YNONHOMOUEHHBIMM OpraHamu.

Packpsimue urgopmayuu

Poccuiickoe  3aKOHOAATENbCTBO  [OMYCKAET — packpbiTue WHGOpMALMK 8
OTHOLIEHWM MHOCTPAHHBIX LIEHHBIX ByMar nNo Npasunam, AeACTBYIOWMM 3a py6exom, 1
Ha aHI/MICKOM A3biKe. OUEHNUTE CBOK rOTOBHOCTb aHa/M3MPOBaTh MHGOPMALMIO Ha
AHIMIACKOM A3bIKE, @ TaKKe TO, NOHMMAeTe N Bbl OTAUYMA MEXAY NPUHATLIMM B
Poccun npasunamm  GUHAHCOBOM OTYETHOCTM, MekAyHAapPOAHBIMK CTaHAAPTaMM
GUHAHCOBOM OTYETHOCTM MAW MPaBUNaMM GUHAHCOBON OTYETHOCTM, MO KOTOPbIM
NyBAMKYeTCA MHGOPMALMA IMUTEHTOM UHOCTPaHHBIX LieHHbIX Gymar.

TakKe POCCMICKME OpraHM3aTopbl TOproamM W (uau) 6pokepbl  moryT
OCYWECTBAATL NEPeBos, HEKOTOPbIX [AOKYMEHTOB (MHG packp!

WNHBECTULMI SIB/IAETCA «CYBEPEHHDBIA PEWTUHI» B MHOCTPAHHOM WM HAaUMOHaNbHOMN
Ba/IloTe, NPUCBOEHHBIN CTPaHe, B KOTOPOIA 3aPErMCTPUPOBaH IMMTEHT UHOCTPaHHOM
UeHHOM 6ymaru, MexAyHapoAHbIMU  PEWTUHIOBbIMKM  areHTcTBamu  MOODY’S,
STANDARD & POOR'S, FITCH IBCA, ogHako cnefyet MMeTb B BUAY, YTO PEUTMHIU
ABNAIOTCA /MWL OPUEHTUPAMM U MOTYT B KOHKPETHbI/ MOMEHT He COOTBETCTBOBATL
peansHoit cuTyaunm.

B HacTosillee BpemsA 3aKOHOAATENbCTBO [ONYCKAeT BO3MOMHOCTb 3aK/IOYEHUA
POCCUIACKMMM MHBECTOPaMM AOrOBOPOB, i
GUHAHCOBLIMM WMHCTPYMEHTaMy, Ga3UCHBIM AKTUBOM KOTOPbIX ABAAIOTCA LiEHHbIE
6ymaru MHOCTPaHHbIX IMUTEHTOB MM MHAEKCHI, PACCYUTAHHBIE MO TaKUM LEHHBIM
6ymaram. Mexay Tem, CYWeECTBYIOT PUCKM U3MEHEHMA PEry/ATMBHBIX MOAXOAOB K

MHOCTPaHHbIM 3MUTEHTOM AnsA Bawero yao6ctsa. B aTom ciyyae nepesos MOXeT
BOCMPUHUMATLCA UCKNIOYUTENBHO KaK BCNOMOraTenbHaa MH¢ODM3L\MR K Od)MLLMaﬂbHD
PacKpbITbIM AOKYMEHTaM (MHPOPMaLMM) Ha MHOCTPaHHOM A3bike. Bceraa yunTbisaiiTe
BEPOATHOCTb ownbok nepesoA4YvMka, B TOM 4YMUC/Ne CBA3AHHbIX C BO3MOXHbIM
Pa3NMYHBIM NEPEeBOAOM OAHUX U TeX e MHOCTPAHHbIX CNOB, U ¢p33 WA oTCyTCTBMEM
OﬁmeﬂpMHﬂTOFO PYCCKOro 3KkBMBaneHTa.
0 pUCKaX, Ci c B pos,
MU 6 aKTMBOM KOTOpPbIX

ABNAIOTCA UEHHble GyMaI’M wmm pac
MO TaKUM U eHHbIM 5yMaraM:

Llenb HacToAwei leknapauuu - npeAocTasutb KameHty obiuyio nHpopmaumio
06 OCHOBHbIX PUCKAxX, CBA3aHHbIX C 3aKNK4YEHWEeM [AOroBOpPOB, ABNAKOWMXCA
NpO13BOAHbIMU d)MHaHCOEb\MM WHCTpYMeHTamu, 6asnUCHBIM  aKTMBOM KOTOpbIX

cooTeTc B Te  Yero  MOMET  BO3HWKHYTb
HEeo6X0AMMOCTL COBEPLIATL CAENKM, HanpaB/eHHble Ha NpekpalieHne obasaTenbcTs
no AioroBopam, Bonpeku Balwnm nnaHam.

Ipasossbie pucku:

Heobxoaumo oTaasaTb cebe OTYET B TOM, YTO MHOCTPaHHble GUHAHCOBbIE
MHCTPYMEHTbI, ABAAIOWMECA 6a3CHBIMM  aKTMBaMM NPOM3BOAHBIX (UHAHCOBbIX
MHCTPYMEHTOB, He BCEerAa ABNAIOTCA aHaNoraMM  POCCUACKUX  PUHAHCOBbIX
MHCTPyMeHTOB. B nio6om cnyuae, npeaocTaBifemble MO HUM Npasa M Npasuia ux
OCYLLECTBNIHUA MOTYT CYLIECTBEHHO OT/IMYATLCA OT NPaB MO POCCUACKMM GUHAHCOBLIM
MHCTPyMeHTam.

BO3MOXHOCTM  cyaebHOM  3aWnTbl MpaB MO NPOM3BOAHBIM  (PMHAHCOBBLIM
MHCTPYMEHTaM C WHOCTPaHHbIM 6a3UCHBIM aKTMBOM MOTYT 6biTb CyLIECTBEHHO
orp: Thlo B p [a% n
NPaBOOXpaHUTENbHbIE OpraHbl MO YCTaHOB/GHHbIM MpaBMAam, KoTopble MOryT
CyLeCTBEHHO OT/IMYATLCA OT AeicTByIolLMX B Poccuu. Kpome Toro, Bbl B GonblunHCTBE
CNyyaes He CMOXeTe NoNaraTbCA Ha 3alUMTy CBOMX NPaB M 3aKOHHbIX MHTEPecos

ABNAIOTCA LieHHbIe ByMary MHOCTPaHHbIX SIMUTEHTOB MM MHAEKCHI, pacc no
TakMM UeHHbIM Gymaram (Aanee — NpoM3BOAHblE (UHAHCOBbIE MHCTPYMEHTbI C
MHOCTPaHHbIM 6a3nCHBIM aKTMBOM). 3aK/IOYEHNE YKa3aHHbIX [0rOBOPOB CBA3AHO C
PUCKaMK, XapaKTepHbIMK ANA BCEX MPOM3BOAHBIX GUHAHCOBBIX WHCTPYMEHTOB, a
TakxKe cneuuduyeckummn puckamu, 06ycnoBAEHHBIMN MHOCTPaHHbIM
npoucxoxaeHnem 6asnucHoro akTuBa.

PUCKU, C8A3aHHbIE MPOU380OHBIMU (PUHAHCOBLIMU UHC

YNOAHOMO! opraHamu.

Packpeimue uHgpopmayuu:
PacKpbITe MHGOPMALMM B OTHOLLIEHNM MHOCTPaHHBIX LEHHbIX ByMar, ABAAIOWNXCA
6a31CHBIM aKTMBOM MPOM3BOAHbIX PMHAHCOBBIX MHCTPYMEHTOB, OCYWECTBAAETCA NO
AeiicTey 3a py , M Ha aHrniickom asbike. OueHUTe CBOIO
rOTOBHOCTb aHaNM3MPOBaTh MHGOPMALMIO HAa AHIAMACKOM A3blKe, @ TaKwe TO,

[laHHble MHCTPYMEHTbI NOAXOAAT He BCem KaueHTam. Bonee Toro, HeKoTopble

M Bbl OTIMYMA MEXAY NPUHATbIMKM B POCcMM npasunamu GpUHaHCOBOI

OTYETHOCTH, MeXAyHapOAHbIMM  CTaHAApPTamMu  GUHAHCOBOM OTYETHOCTM UM

BUAbI NPOU3BOAHBIX GUHAHCOBBIX MHCTPYMEHTOB c 6 YpPOBHEM

$MHAHCOBOI OTYETHOCTW, MO KOTOPbIM MyBAMKyeTCA WMHGOPMaLUA

pUCKa, Y4em apyrue. Tak, NPU NOKyMKe OMLMOHHOTO KOHTPaKTa NoTepu KAWUEHTa He
NPEBLICAT BENMUYMHY YNa4eHHbIX NPEMUMN, BO3HArPaKAEHNA U PaCXOA0B, CBA3AHHBIX C
nxc . Mpogaa KOHTPAKTOB C TOUKM 3DEHNA PUCKA KAMEHTa 1
3aK/I04eHNE BbIOYEPCHBIX KOHTPAKTOB, GOPBAP/AHbIX KOHTPAKTOB M CBOM KOHTPAKTOB
COMOCTaBMMbI - PY OTHOCUTENIbHO HEBONbLUMX HeB61aroNPUATHBIX KoNeBaHNAX LeH Ha
PpbIHKe Bbl NogiBepraeTech PUCKY 3HaUMUTENbHBIX YELITKOB, MPM 3TOM B CAy4ae NPoaaxm
¢bloyepcHbIX M (OPBAPAHbIX KOHTPAKTOB W MPOAAXKM OMUMOHOB Ha MOKYMKY
(ONUMOHOB «KONN») HEOTPaHNYEHHBIX YBbITKOB. C y4eTom 3Toro cAenok

3MMUTEHTOM MHOCTPaHHBIX LieHHbIX Bymar.

TaKe POCCHIACKME OPraHN3aTopbl TOProB/n 1 (M) BPOKEPbI MOTYT OCYLIECTBATL
nepeso/, HEKOTOPbIX /IOKYMEHTOB (MHGOPMaLMK), PacKpbIBaEMbIX WHOCTPaHHBIM
3MUTeHTOM A1A Bawero yao6cTea. B 3Tom ciyyae nepesog MOXeT BOCMPUHUMATLCA
MCK/IOUMTENHO KaK BCMOMOraTesibHas MHGOPMAUMA K OGUUMANLHO PaCKPbITbIM

(MHd ) Ha A3blke. Bcerpa  yuuTbiBaiiTe
BEPOATHOCTL OWMBOK NepeBoAYMKa, B TOM uucie C c BC M

- BeHeXHble CPeACTBa KaneHTa ByyT yumnTbiBaTbCA Ha CrieumanbHoM 6poKepckom
cyeTe 1 Ha cyeTax PacyeTHbIX OPraHN3aLMii BMECTe Co CPe/CTBAMM APYTUX KIMEHTOB,
B CBA3N C YEM BO3HMKAET PUCK WCMIONIb30BAHMA BalmX AEHeXHbIX CPEACTs 8
pesynbTate OWWGKM MK CBOA NPOTPAMMHOTO OBECMEYeHUA BHE 3aBUCUMOCTU OT
npeaocTasneHuA Bamu Takoro npasa.

- BpoKep MOXeT 1o Tpe60oBaHNIO KMeHTa OTKPLITb ANIA YUETa AEHEKHBIX CPEACTB
KnueHta or, n C " i cuyet. Ycnosua obcayxusaHua, a
TaKKe N/1aTa 3a OTKPLITUE W UCTIO. otaensHoro Cn 0 BpoKepcKoro
cyeTa onpeaenalTCa PernameHTom.

- B c/yuae, ecim B COOTBETCTBUM C HACTOAWMM [l0roBOpom Ha Gpokepckoe
obcnykuBaHue 1 PernameHTom, KaneHT npeoctasaseT Bpokepy Npaso BO3Me3AHOTO
MCMO/b30BaHNA BalMX AEHeXHbIX CPEACTB B CBOMX MHTepecax, bpokep rapaHMpyet
KnueHTy ucnonHewue Mopy i 3a cuer CpeaCTs v X BO3BPaT
no Tpe6osaHnio KameHta. [leHexHble cpeactBa KnueHta co  CneumansHoro
6pOKepCKOTO cyeTa MOTYT BbiTb 3auMC/IEHbI HA COBCTBEHHIN cueT Bpokepa.

Mpy 5Tom Npu nocTynneHun ot KnneHta MopyyeHms Ha NOKYNKY LeHHbIX Gymar
BpoKep BnpaBe OCYWECTBATL PacyeTbl MO CAE/Ke (CAENKam), 3aKOYeHHON BO

ucnonHeHne  MopyyeHus, c  cobCTBeHHOro cueTa 6e3  NpeABapuTeNbHOrO

nepeyncieHna AeHeXHbIX CPeACTB KaneHTom Ha CneunanbHblii GpoKepckuii cueT.
KnneHT npeaynpexaeH o puckax Bo: KOHGAMKTa mexay

Bpokepom 1 KAneHTom, cBA3aHHoro ¢ csoeit ocTn

C MHBIMM BUAMM NPOGECCMOHA/IbHOM AEATE/IBHOCTU Ha PbIHKE LieHHbIX Gymar.

HactoAuwmm KAveHT yBefiomMneH M [j@eT cBoe COrface Ha OCylIEeCTBAEHWe
Bpokepom 3anmcu TenepoHHbIX neperosopos Knuewta u Bpokepa (cotpyaHukos
Bpokepa).

HactoAumm KaveHt yBesoMieH M AaeT cBoe COracue, YTO WMHBECTUPOBAHME
[eHEXHbIX CPE/ACTB B LeHHble Bymarn, onepauuu O CPOYHBIMM KOHTPaKTamn W
3aKtodeHne KOHBEPCUOHHbIX CABNOK CBA3AHbI C BLICOKOM CTENEHbI0 KOMMEPYECKOro
M GUHAHCOBOTO PMCKa, KOTOPbI MOXET MPUBECTU K BO3HMKHOBEHMIO y KineHta
y6bITKOB. B 3TOi CBA3N KAWEHT cornawaetca He NpeabABnATb BpoKepy npeTeHsuit

ou 0 Xapaktepa W He cuuTatb Bpokepa
OTBETCTBEHHBIM 32 BO3HWUKHOBEHWE Y KNMeHTa yBbITKOB, NONYYEHHbIX B pesynbTate
ncnonHenna Mopyuennit KanenTa, npy ycioBum, YTo Takme y6biTkN Knmenta He Gbinm
He, HbIM MCTIO. MM Heneno. cBOMX
06s3aHHOCTel No HacToAwemy [orosopy.

HacToawmm KnneHT yBejomneH, 4To B cooTBeTCTBUM ¢ PesiepanbHbiM 3akoHom «O
3alMTe NPaB 1 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LEHHbIX Bymar» ot 5 mapta
1999 roaa Ne 46-®3:

Bpokep o06asaH no TpeGosaHuio KauewTa npedocTasuTb emy creayloume
[LOKYMEHTbI M MHGOPMALMIO:

~ KOMWIO /MLEH3MN Ha OCyL|ecTBNeHWe NPOPECcCMOHaNbHON AeATENbHOCTU Ha
PbIHKe LeHHbIX Gymar;

~ KOMMIO lOKYMEHTA O rOCYJapCTBEHHOI PerncTpaunm;

- cBeeHMA 06 OpraHe, BblAABUIEM /ULEH3NIO  Ha
npogeccs 0/l AEATENIbHOCTM Ha PbIHKE LieHHbIX Bymar;

ocyutecTeneHne

NepeBOAIOM OAHMX U TeX e MHOCTPaHHbIX C0B, U hpa3 UM oTcyTCTBUEM

N0 NPOAAXe ONUMOHHBIX KOHTPAKTOB W 3aK/loueHne bloyepCHbIX U GpopBapAHbIX

pi
06LENPUHATOTO PYCCKOTO SKBUBANEHTA.

KOHTPAKTOB  MOXeT BbITo PEKOMEHAOBAHO TONbKO  OMbITHBIM  UHI
UGHBAEWNHM 3Ha4YUTEeNbHBIMU ¢MH3HCOBb\MM BO3MOXHOCTAMM U NPaKTU4ECKMMKU
8 06nactv npi MHBECT! cTpaTerui.

HacToAwan Aeknapaums OTHOCHTCA TaKKe W K MPOM3BOAHBIM GUHAHCOBBIM
MHCTPYMEHTam, Hanpas/€HHbIM Ha CHUXXEeHWEe PUCKOB ApYrX onepaumﬁ Ha ¢OHAOEOM
PbIHKE. BHAMaTENbHO OLUEHUTE, Kak Balwm npon3sosHble GUHAHCOBbIE MHCTPYMEHTbI
COOTHOCATCA C pUCKM no p Bbl OrpaHnynTb, “
ybeauTech, 4To 06bem Balweit No3UUMM Ha CPOYHOM PbIHKE COOTBETCTBYET 06bemy
NO31LMK Ha CNOT PbIHKE, KOTOPYI0 Bbi xepxupyere.

PoiHo4HbIl (4eHosol) puck:

Momnmo 06LEero pPbIHOYHOTO (LEHOBOrO) PWUCKa, KOTOPbLIA HECeT KAUEHT,
cosepma»ou.\wﬁ onepauum Ha pbiHKe UEeHHbIX 6yMSI’, Bbl, B cny4ae 3aka4YeHusa
dbtouepcHblX, GpopBapAHbIX M CBONM AOrOBOPOB (KOHTPAKTOB), a TakKe B Cayyae

1 0 pucKax, cl c CAENOK B TOP!  cucteme

nao Bupxa Ha PpbiHKe caenokK):

- cBeaeHuA 06 yCTaBHOM KanuTane, O pasmepe COGCTBEHHOTO KanuTana.
Bpokep npu o6cnyxnsanny KnvenTa Ha BupxeBbix Toprax 06a3aH NpeAoCcTasnTy
no Tpe6osaHuio KnveHTa caeaylollyio nHdopmaLmio:
- CBEAEHMA O rOCYAAPCTBEHHOM PerucTpauun W rocysapcTBeHHbIN

Lenb HacToswen [leknapaumu — npeaocTasutb KaneHty obuiyo 06
OCHOBHbIX PUCKaX, CBA3AHHBIX C 3aK/MIOYEHNEM KOHBEPCMOHHBIX CAENOK B TOProBON
cucteme MAO MockoBckas Bupka, B TOM YMCie CABNOK CBOM, Ha Ba/lOTHOM PbIHKE.
Mpu 3ToM HacToAwan [leknapauna He PacKpbiBAaeT BCe PUCKM, CBA3AHHblE C
3aK/IOYEHNEM KOHBEPCUOHHBIX CAENOK.

pert i1 Homep Topryembix LIB, a B cyyae 3ak/oueHuns caenkm c LB, Bbinyck
KOTOpbIX He MOANEKMT [OCYAAPCTBEHHON PerucTpauu B COOTBETCTBAM C
Tpe6oBaHMAMM pe/iepanibHbIX 3aKOHOB,

- MAEHTUDUKALMOHHBIA HOMEP BbINYCKa TOPryembix LieHHbIX Bymar;

- CBeAEHNA, COAEPIKALLMECA B PELIEHMN O BbIMYCKE TOPryeMbIX LeHHbIX

Mpw 3aKN04EHUM KOHBEPCUOHHbIX CAENOK B TOProsoit cucteme NMAO
EMD)Ka Ha Ba/IlOTHOM pbIHKE, B TOM YMCae CAe/IoK CBOM, CYLUeCTBYHOT:

— CUCTeMHble PpWUCKKW, KOTOpble OTpaXkaklT COUManbHO-NOAUTUYECKUE W
3KOHOMMUYECKUE YCN0BUA Pa3BuTUA Poccuitckoit DesepaLmu, Takue Kak NoaUTUYEeCKUin
PUCK, PUCK HEBNAronpuATHBIX (C TOYKW 3PEHUA YCNOBUI OCYLLECTBAEeHUA Bu3Heca)
W3MEHEHUI B CYLLECTBYIOLME 3aKOHOAATENbHbIE U HOPMATUBHbIE aKTbl POCCHIiCKOI

NpOAAXW ONUUOHHbIX KOHTPAKTOB, 6YA€Y€ HeCTU pucKk Heﬁnaronpmumoro
UeHbl KaK  UHAHCOBBIX MHCTPYMEHTOB, ABAAIOWMXCA  633MCHBIM  aKTUBOM
NPOU3BOAHbBIX ¢MH3HCOBbIX WHCTPYMEHTOB, TaKk W PUCK B OTHOLIEHWM aKTUBOB,
KOTOpble cnyxat obecneyeHunem.

B cnydyae He6naronpuATHOTO W3MEHeHUs LeHbl Bbl MOXKeTe B CpPaBHUTENbHO
KOPOTKMﬁ CPOK noTepATb CpeacTBa, ABAAIOLMEcA obecneyeHnem Npou3BOAHbIX
GUHAHCOBbIX UHCTPYMEHTOB.

Puck nuxksudHocmu:

Ecim  Bawa WHBECTUUMOHHAA CTPATerMs NpeaycMaTpuBaeT — BO3MOXHOCTb
BO3HWKHOBEHMA HeOsXOAMMOCTM 3aKpbITUA  NO3UUUKM MO  COOTBETCTBYOWEMY
KOHTPaKTy (MHM 3aKN0YEHUA CAENKU C MHBIM KOHTPAKTOM, KOTOPaA CHUXaeT pUcKk no
AAHHOMY KOHTPAKTy), iTe Ha OCTb  COOTBETCTBYHOLUX
KOHTPAKTOB, TaK KakK 3aKpbiTue I'|O3I4Lll4f;1 N0 HEe/IMKBUAHLIM KOHTPaKTaM MoOXeT
NPUBECTU K 3HAUUTENbHBIM AOMOMHUTE/NbHBIM YBbITKAM B CBA3U C UX HU3KOM
JINKBUAHOCTBIO. Oﬁparme BHMMaHWe, 4TO, KaK nNpaBuiO, KOHTPAKTbl C 6onee

peryaupy Ba/IOTHBIX onepauwmit,
MaKpPOIKOHOMMUECKME PUCKM  (pe3Kaa AeBa/nbBaUMA HALMOHANLHOW  BajioThl,
B6aHKOBCKMI KPU3UC, BA/IIOTHBIN KPU3UC U Ap.);

- (MHaHCOBbIE PUCKM, KOTOpbIe NPEACTABAAIOT COBOM PUCKN BO3HMKHOBEHWA
Y6bITKOB B CBA3M M3MEHEHMEM KyPCOB BafIoT;

~ TEXHUUYECKNE PUCKM, KOTOPbIE CBA3AHBI C BO3MOXHOCTBIO BOSHUKHOBEHMA NOTEPL
BC/IEACTBUE HEKAUECTBEHHOTO MM HEeA0BPOCOBECTHOTO MCMONHEHNA 06A3aTeNbCTs
Y4aCTHUKaMM Ba/IOTHOTO PbIHKA UM BaHKaMu.

B cnyyae ucnonb3osaHua Bamu B kavectse cnocoba obmeHa coobuieHnamm UTC
QUIK, a TakKe MHble NporpaMmMHble CPeACTBa NOAKMIOYEHNA K BaNlOTHOMY PbIHKY,
npe/lycmoTpeHHble [10roBopom Ha BpoKepcKoe 0BCNYMKMBaHHUE, CYLIECTBYIOT PUCKM,
c c: ucnonb: nam OCTBIO  MCMONb30BAHUA B
onpeaeneHHblit MomeHT Bpemern UTC QUIK/uHoro MO BcneacTBUE BOSHUKHOBEHMUA

# n/wnm oTkasa HuA, c60es U ownbok 8 UTC QUIK/uHoro
MO, oTKasa cuCTEM CBA3M, SHEPrOCHABGIKEHMA, WHBIX CUCTEM, OCYUIECTBAEHUEM
popaboTtok UTC QUIK/mHoro MO, M3MeHeHNI anroputmos yHKLMOHMPOBaHUA UTC

Bymar u e UX

— CBeAeHUA O LeHax UeHHbIX 6yMar Ha OpraHW30BaHHbIX TOprax B
TeyeHue wWwecTn Heaenb, npegwect Aharte npeg MHBECTOpOM

0 npepocT: nHd ec/n LeHHble Bymaru BK/IKOYEHbI B
KOTMPOBa/bHbIA CNUCOK BUpPXKK, MBO cBeaeHNA 06 OTCYTCTBUM 3TUX LieHHbIX Bymar B
KOTUPOBANbHbIX CIUCKaX BUPXK;

— CBeAeHMA O LeHax, N0 KOTOPbIM 3TU LEeHHble 6yMar|4 NoKynanucb n
npogasanmc Bpokepom B TeyeHWe WeCTU Heaenb, NPeAWecTsoBaBWNX AaTe
npeabABNEeHUA WHBECTOPOM 0 npepoc nmbo
CBefleHMA 0 TOM, 4YTO Takne onepauuu He NpoOBOAUNUCH;

- cBegeHus 06 OUEHKe UeHHbIX Bymar pelTUHrOBbIM areHTCTBOM,
NpU3HaHHbIM B NOpAAKe, YCTaHOBAEHHOM 3aKOHOAATeNbCTBOM Poccuiickoit
Pepepaumm.

KﬂMeHT\/ NpeaoCTaBNAKOTCA rapaHTUKM, YCTaHOB/IEHHbIe weAepaanHM
3aKOHOM «O 3aWuTe NPas M 3aKOHHBIX MHTEPECOB MHBECTOPOB HA PbIHKE LEHHbIX
6ymar» ot 5 mapra 1999 roaa Ne 46-®3.

Bpokep npepocTtaBnfeT no 3anpocy KauveHta uHyio MHPOpmauumio B
COOTBETCTBUM C Nep , €O, BCT. 6 ® oro 3akoHa «O 3awmre
NpaB 1 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbiHKe LieHHbIX Bymar» ot 05 mapTa 1999
r. Ne 46-®3. Bpokep Bnpase NpefoCTaBiAaTb KAMEHTaM MHYIO MMEIOLLYIOCA Y Hero
MHOOPMALMIO O LieHHBIX Bymarax.




4. CPOK AEACTBUA LOTOBOPA U NOPALOK EF0O PACTOPXEHUA

4.1. Hactoawwmii [joroBop BCTynaeT B CUAY C MOMEHTa ero NoAnucaHusa u AencTeyeT 6eccpoyHo. Jorosop cuutaercs
NPOANEHHbIM Ha KakAblii NocneayoLnii KaneHaapHbliii rog, ecam HU oaHa n3 CTopoH 3a 10 (aecatb) KaneHAapHbIX gHel Ao
MCTeYeHUn TEeKYLLEro roaa He npeacrasmna gpyro CTopoHe NUCbMeHHOe 3aaBaeHMe 0 HaMepeHUM pacToprHyTh [lorosop.

4.2. Moban 13 CTOpoH MMeeT NPaBO PacTOPrHyTb HacToALWMI [oroBop AOCPOYHO B OAHOCTOPOHHEM NOPAAKE, ecnn
[OCpoYHOe pacTopskeHue [lorosopa He HaHeceT yuwiepba npaBam M 3aKOHHbIM MHTepecam Apyroit CTOPOHbI, B NOPSAKeE,
npeaycMoTpeHHOM PernameHTom.

5. MPOYME NOJSTOKEHUA

5.1. MognucobiBasa AaHHbIN [loroBop KAMEHT NoaTBEPKAAET, YTO C PernameHToOM 1 NPUNONKEHUAMN K HEMY O3HAaKOMAEH
NoNHOCTbIO, KAMEHT NpuHMMaeT Ha ceba 0bA3aTeNbCTBa CBOEBPEMEHHO WM MOIHOCTbIO UCMONHATL 06s3aTenbcTBa KaneHTa,
M3NI0}KEHHbIE B HAcTOsLLLEM A0roBope U PernamenTe. TakKe KNMeHT NoaTBeEp:KAAET, YTO OH yBeAOMAEH 06 UCMONb30BaHMM
crneumanbHOro 6POKepPCKoro cYeTa, a TakKe NPOMHGOPMUPOBAH O PUCKAX, CBA3AHHbIX C OCYLLLECTBAEHMEM CAENOK HA PbIHKaX
LLeHHbIX Bymar, BaNtoOTHOM M CPOYHOM PbIHKE, C UCNoNb3oBaHMeM CreunanbHoro 6poKepcKoro cyeTa (cueToB) M NoATBEPKAAET
CBOE MNOHMMaHWe 1 cornacue Ha NPUHATME YKa3aHHbIX BbllLE U UHbIX PUCKOB, YKa3aHHbIX B CTaTbe 3 HacToAwero Jorosopa.

5.2. NoanucbiBas AaHHbIM [JoroBop KAneHT noaTeBeprkAaeT, YTo o3HaKomaeH ¢ lMpasunamu Topros w MpaBunammu
KAnpuHra Toprosbix cucTem M KAMPUHIOBOM OpraHv3auMu, a Takke NpUMHMMaeT Ha cebs 0b6A3aTenbCcTBa CamMoOCTOATENIbHO
OTCNEXMBATb U3MEHEHUA U AONOJAHEHWA, KOTOpble BHOCATCA TOProBon cuctemon U KnMpuHroBon opraHusaumen B gaHHble
OOKYMEHTbI.

5.3. B c/nyyae npu3HaHWA Kakoro-iMbo MOMIOKEeHMs HacToswero JloroBopa MOMHOCTBIO  WMAW  YacTUYHO
HeAeNCTBUTENbHLIM, UNN HE MMEIOLMM I0PUANYECKOM CUJbI, TO 3TO He B/ieYeT 3a cobol HeaeNCcTBUTENBHOCTM BCero JJorosopa
B LLe/IOM, PaBHO KakK M NPU3HaHWe HeaeNCcTBUTENbHOW Kakon-n1nbo onepaunmn, coBeplueHHo bpokepom B MHTepecax KaveHTa,
He BeYeT HeaelNCTBUMTENIbHOCTU BCEI onepaLuu.

5.4. Hactoawwmi [loroBop COCTaBAEH B ABYX 3K3EMMNAAPAX, MMEIOLLNX PABHYIO HOPULNYECKYIO CUAY, NO OAHOMY ANA
Kaxkgom n3 CTopoH.

5.5. B cayyasx, He npesyCMOTPEHHbIX HacToAawmm Jlorosopom, CTOPOHbI PYKOBOACTBYHOTCA PernameHTom U K
AENCTBYIOWMM rpakaaHCKMM 3aKoHo4aTebcTBOM Poccuiickon Pegepaumu.

5.6. PernameHT 6pokepckoro obcayskmeaHua 000 UK «MPAMBET KAMWUTA/I» U BCe ero NMPUIOMKeHUs ABAseTcH
HeoTbemnemown YyacTtbto Hactoawero Jorosopa.

6. PEKBU3NTbI U NOANUCU CTOPOH

BPOKEP: K/UEHT:
000 UK «MPAMUBET KAMUTAN»
aapec: 123112, r.Mocksa, MpecHeHcKan Hab, A 12 at/odpuc PekBn3unTbI
66/11 341122 BblaaH:

MHH:9703019932,KMNM:770301001
p/cu.40701810902890000013
HavmeHoBaHue 6aHka: AO"AJIbPA-
BAHK"

K/c4: 30101810200000000593

BWK: 044525593

leHepasbHbI AUPEKTOP
000 UK «NPAMBET KAMUTA/»

M. ' M.




